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Washington, DC 2021.9 

Federal Deposit Insurance Corpora lion 
550 171~ Street, Nw. 
washington, PC20429 

May29, 2013 

Re: Docket in OCC-2013-DOO!J: Proposed Guidance 011 Deposll Advance Products 
Federal Deposit tnsuranEe Corporation 6714-Ql-P 

To Whom It May Concern: 

W" write to express our views regarding the Office of th~ Comptrollet of the Currency (OCC) and i'i!deral 
Oepositrruurance Corporauon's (FDIC) proposed guidance on bank deposit adv~nCP produt ts and to 
er1courage the age-ncle.s to car-efully consider consumers' need for a range of rehable short term credit option!>. 

As.Cn llfornla State LcBi~lators, we hove p;~rticipaled In critical debates 0 11 shorHerrn credit and consumer 
fi t1auclal services, emphasizing tile need to ensure consumers have continued access to needed credit with 
essential con>umer protedforu. Based on our eKperiences, we are concemed that these proposed eKpansrveo 
regulations do not adequately address consumers' needs, nor does It examine the root of financial challenges 
rnonv (0115Um~rs f~ce 

111 tht'\e toUgh ecorO'Imic t imes1 Americans conllnue to strUggle to make ends meet. Shan-term Cfedlt options 
help consul!rers rnanage shortfillls ~nd avoid late payment lees, damage to credit scores or a loss of t nl lcal 
servrces r.uch a; L•tllltles and trealthcare. When confronted with financial challeflges, consumers examine therr 
optlor~S, a11d r.hoose the best financral service for therntllat will help them overcome their chal lenges 
successfully and r~sponslbJy. 

H.egurattons that randomly limrt ~onsumers' credit option~ pose a dangerous risk . Arbllrary rules such as those 
proposetl disabla, ruther thaq enable i'l competitive marketplace. lhe~e regulations will likely drive consumers 
to more expensive nptlons, or to riskier, unregUialed options such as unlicensed lenders. 



Consumer~ thrive (11 a comnetltlve, regulated flna,cial services mat·ket, lhroush the creat ion a!'d ~n forcemen1 

of a level regulatorylliaylng field, the ace, FDIC and other reQLI Iators can fo$ter such an environment. As long 
as~ sornilar services are treated consistently, competition and transparency will emerge, driving costs to lhe 
lowest point and providing tile greatest benefit to consumers. 

We encourage the ace and FCIC to. develop folr regulations across short·term financial services- from deposit 
advances lo overdraft programs-so that consum~rs wlil be empowered to make sound1 lnformed financial 
deciSions and attiln greater financial security 

Sincerely, 

Ron Calderotl 
Cali fornia S~nate Districl 30 

Hor~~k Jr 
California Assembly Dtstrict 64 

Norma Torres 
California Senate 


