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Gentlemen: 

The Washington Community Reinvestment Association is a non-profit, 
multi-bank statewide lending consortium that provides permanent loans 
on affordable multi-family rental housing throughout Washington. Our 
prope1iies target residents who earn less than 60% of the area median 
income and the Community Reinvestment Act has caused continued bank 
support to our organization and a willingness to grow the fund to well in 
excess of $130 million so we can continue this much needed work. 
Our banks are both the large national banks and the small community 
banks which has aided us in providing capital and mitigating risk in many 
of the underserved areas of the State. 

I appreciate the opportunity to comment on your proposed revisions to the 
''Interagency Questions and Answers Regarding Community 
Reinvestment". 

We strongly support your effort in the revisions to increase the flow of 
private capital to underserved areas by appropriately recognizing the value 
and impact of Community Development activities within the Community 
Reinvestment Act ("CRA'') evaluations and that the banks should receive 
full CRA credit for the amount of their investments in funds like ours. 

We prefer the continuation of the pro-rata system whereby banks receive 
CRA credit equal to the share of their investments which has worked 



successfully for years and we urge you to finalize the revisions as soon 
as possible. 

Thank you. 

Susan M. Duren 
President 


