
 
 

 

 
FIRST NATIONAL BANK OF BOSQUE COUNTY 

PO BOX 73 
CLIFTON, TX 

76634 
254-675-6570 

 PO BOX 696 
MERIDIAN, TX 

76665 
254-435-6100 

 PO BOX 278 
VALLEY MILLS, TX 

76689 
254-932-5345 

 8213 N. HIGHWAY 

6 
WACO, TX 76712 

254-848-4777 

 

 
October 9, 2012 
 
 
Re:  Basel III Capital Proposals 
 
Ladies and Gentlemen: 
 
Thank you for the opportunity to provide comment on the Basel III proposals1 that 
were recently issued for public comment by the Federal Reserve Board, the Office of 
the Comptroller of the Currency, and the Federal Deposit Insurance Corporation.   
 
 
Community banks were not involved in the loans and investments that took the 
capital of the larger banks.  We have capital and should be allowed to continue to 
use Basel I for computing our capital.  Basel III was not designed for us.  We have 
enough regulations without a new process for capital that missing the point in 
community banks.   
 
I don’t really understand the capital conservation buffers.  I do understand that we 
have always built our capital from retained earnings.  With low interest margins; it 
is difficult to keep capital growing with deposit growth.  And, we are not trying to 
grow deposits.  If we got to do this,  please give us a lot of time to get it done. 
 
Appreciate your consideration. 
 
Very truly yours, 
 
 
John Gilliam, Chairman 
First National Bank of Bosque County 
Valley Mills, Texas 
 
 
 
 

                                                           
 


