October 25, 2006

MEMORANDUM TO: Office of the Executive Secretary

FROM: Richard J. Osterman, JG%D
Assistant General Counsel, dggal Division

Federal Deposit Insurance Corporation

SUBJECT: Meeting between FDIC staff and Representatives of
Citizens Financial Group, Inc.

Please include this memorandum in the public file on the Notice of Proposed Rulemaking
on Risk-Based Assessments.

On October 25, 2000, representatives of Citizens Financial Group, Inc. (Citizens) met
with Vice Chairman Gruenberg and staff to discuss their comments on the FDIC’s
proposed rule on risk-based assessments. This memorandum memorializes that meeting.
Citizens' representatives reiterated their views, previously expressed in a September 21,
2006 comment letter, on the proposed rule for deposit insurance assessments, particularly
regarding the treatment of new institutions. They also provided a corporate
organizational chart of Citizens Financial Group, Inc. which is attached to this
memorandum.
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Citizens Financial Group, Inc.

September 30, 2006
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CFG Service Corp. KPF Capital Trust |
Citizens Capital Trust IV Camtridge Bancorp
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JSA Finandial Carporation New England Acceptance
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St. Paul Finandial Development Corp.
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97% ownod by CFG Realty Co. Inc.
3% ownod by Citizens Plaza, Inc.
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otherwise noted.
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Citizens Bank of Connecticut
{see altached listing of subsitiares)

Citizens Bank New Hampshire
(see attachad listing of subsidiaries)

Citizens Bank of Rhode Island
($00 8ftached listing of subsidiares)

Citizens Bank of Massachusetls
(see altachod iisting of subsidiarngs)

Citizens Bank of Pennsylvania
(seo altached lising of subsidiades)

Charter One Bank, National Association
(500 attachad listing of subsictaries)

Ciiizens Bank, National Association
(0@ altached listing of subsidazies)
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CFG Investment Corp.

KPF, LLC

50% Ownership

KPF CAPITAL TRUST Il
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99% OWNERSHIP
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