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Consumer Cards

Corporate Cards

ACH Debits

Wire Transfers

ACH Credits

Payment Type Organizations Cited as the Largest Source of Financial Loss from Payments Fraud
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Organized crime and criminal invasion 
are becoming growth businesses
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Distribution of the number of times organizations were the victim of attempted or actual check fraud in 2009

A subset of companies large 
and small are dealing with 
fraud attempts regularly
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Cause of Loss Due to Check Fraud
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Third-party or 
outsourcer (e.g., 
vendor, professional 
services provider, 
business trading 
partner),

18%

Unknown 
External Party, 

71%

What party was responsible for the fraud?

12
Copyright © 2010 Association for Financial Professionals, Inc. All Rights Reserved.



13

• Organizations need to remain vigilant—payments fraud remains a 
major threat

• Understand that fraud is no longer just an entrepreneurial exercise—
organized crime and cyber criminals are emerging threats you need to 
protect against

• Reduce exposure to fraud and losses by shifting more transactions 
from checks to ACH and commercial cards

• USE the tools and techniques available to you—you can’t prevent all 
fraud attempts, but you can prevent a lot of the potential losses

• [Note to Regulators/Rule Makers—Please make sure any new network 
initiatives do not reduce the effectiveness of fraud-control services]
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