
 
 

  
 

   
  

 
 

 

  

 
  

 
    

    
   

 

   

 
 
 

 

 
 

 

---------------
From:  Robert  Rutkowski  
Sent:  Wednesday,  October  16,  2024 3:07 PM  
To:  Public  Information;  Comments  
Subject:  FDIC Effort  to  Regulate  Industrial 

Loan  Banks  

Record Number:  DOC24/9094  

MarƟn J. Gruenberg 
Chair 
Federal Deposit Insurance CorporaƟon 
Public InformaƟon Center 
3501 North Fairfax Drive 
Room E-1021 
Arlington, VA 22226 
publicinfo@fdic.gov, comments@fdic.gov 

Re: FDIC Effort to Regulate Industrial Loan Banks 

Dear Chair: 

AFREF, Consumer FederaƟon of America, Prof. Arthur Wilmarth, Jr. and Center for Responsible Lending submiƩed a 
comment to the Federal Deposit Insurance CorporaƟon supporƟng the effort to strengthen the oversight of industrial 
loan companies (ILCs). These ILC charters provide a regulatory exempƟon that blurs the line between banking and 
commerce, sidesteps tradiƟonal banking supervisory regulaƟon and oversight, and poses safety and soundness risks to 
the ILCs, their corporate parents, consumers, and the financial system. The proposed rule would heighten scruƟny of 
new ILCs or aƩempts to take over exisƟng ILCs that will more fully consider the unique risks of these banks. 

Th comment makes addiƟonal recommendaƟons to strengthen the proposed rule further. 

NoƟce of proposed rulemaking: Parent Companies of Industrial Banks and Industrial Loan Companies, RIN-3064-AF88 
hƩps://gcc02.safelinks.protecƟon.outlook.com/?url=hƩps%3A%2F%2Fourfinancialsecurity.org%2Fwp-
content%2Fuploads%2F2024%2F10%2FILC-Parent-Companies-RIN-3064-AF88-CFA-AFR-CRL-
Wilmarth.pdf&data=05%7C02%7CComments%40FDIC.gov%7C32fd8d8468624a9ede5d08dcee15d846%7C26c83bc931c1 
4d77a5230816095aba31%7C0%7C0%7C638647025725869691%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMD 
AiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=44Qemh2n2H4AkOywoC%2F%2F5N%2 
FXOfsRdIQ8F%2FVIqht1Bq4%3D&reserved=0 

Yours sincerely, 
Robert E. Rutkowski 
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���

��������	
�	�
�	����
�����������
������	���	
���
������������������
������
�����������������
������������	��������������
���	��������
�����	���	������
����
��������������
���
���������������������
�����������������
�����������
�������������������������������������	��
�	����
������	
��
�������������	������������������������������������������������	��
���������
������������������������
���������������������	���
����
������
����������
�	�������������������
��
��	
�����
�����
�
���	��������	����������������
���	������
����$�%&'(&
�	�&��������������
����
���
������������
����������������������������	����������
�����
��
�������
�����������
��������������������
��
����
�� ��!���"
#�
�������	�������������
�����	���������������������	�������
��	����
����
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nR[kMLQY\M\�J̀HmH]MMH]bJn�fHJYbS\ZWLO�OK\bPa�Mo��]Z�kLp̀RqkLrU KL̀ Ykb�IsHP�J�SRHH H�K� ÌYT QIJJ\JYYMMN\�_JSYOHYJ�PT�UL[V�WYJ�IJ�LYM�]ZLQMIIJYKZY\HOK��_S\LMfa��\IQ�R_\IHKYMHZNMY\JJS�K]PjL�d[̀R�JLSKH�\J�H[LuK]�OMQHIfŶ�YHMOPZ�Q[L�IVHKJW[K�[HY�H\ĤZOYQJ�IM\Q]J_\H\L RO�RL̂KMHZJ�̀HMJaY�YMY�J]NINS��J̀L\\SRKLJRZHKO\K�Y[IJ]LL�\fKKJ�YY\LQLIQ̀�MII�YM̂LÔYMN�ISHOO�\MZ�JSH�\]JŶYJYHOHZILI��LSIMY[\�MM�̂JNHSH�fH�J]SY�KKYH�HM]�\RZLJ\QHKKRIZHJL�MKIKYJS\\rHJOIH�OQ_O�_R�\L�IM]KY\a�Z]R�Y\\\JRRYK̂PRJYHMJK̂YM\KHIbl�K��LnHĤO�LY\Z\MJQOYZIÌHL�QJYMKMIYIJ�\SKlOYYt��L[�J\SR_lO\Hb��STM�MHPUaYXKIVI��W�_f\\X]LIMJ�QYaR̂O�KZYILJQ�YRRH_LKIIL�IY]̂HZLZYYZ\Q�MKHOYZH�H\�fI�̀L��QMKZHH�K�JI_�K\SHPRHHNIHRMKL�[̂Y td�̀LIJ�L[�JSH�\RROY]\JYLMI�
zI��JQJUHSÒb\HHJROLH�HL�KZ\PIR�Y�_JYR�MPVOZMY�]]HI\LQRJ̀RKHY\LMMMZ\]IHMH�M[Y�LHT]IKHQ���ZfM\HZIYR�J�fxSLU�HIIYVOYJOTN��Y\MyM�IY\I[�YMQYJ]ZKI\\�g\MLM_JK]��YHR]OYdLK�JH]OPY\K�JHJJYLH]\��\JIKYOHYM�NYwNMHM�][\YO[J�Q�YK\]HHR\M_RM]QOJHJY�JJ]b\S�\GS_KJHOYHL\�MYJROIIHK��JH�JLJSIS�Q\JHS̀RJ��THf�UIJLJYVLW�TUVW�KYNSJOP�RLYMJHZ�LQJ�YM�YJI�RKLRLI\O{� Q\_OMZ��S�fY_\�̀RKL\IH�MQ]HaOLHuZIMI]��HIJOJ�Q�QS\IIR\YRYNJRR̂�M\K�JSHmLOHYYK�][HYOYJP�L[ �bn\JY�b\��Q]JZJS\JYHSLHMZL�MJY_\M\a�KI]KNY�Y\JSHIPJaHYMNM\��ĴI]ZL�PH�L��vMI��� nSHOO�\MZ�]\RJŶH�_\Ma�_QIYMHII�̀LZHOI�]KH\JH�RLJHMJY\OOP�IYNMY[Y]\MJ�IQRHK̂YILKP�]LM]HKMI�[LK�YMZQIJKY\O�_\MaIb�eSH�OĤHO�L[�]LM]HKM�fYJS�JSHIH�_QIYMHII�̀LZHOI�YI�YMSHKHMJOP�SHYNSJHMHZ�ZQH�JL�JSH�IQ_IJ\MJY\O�KHOY\M]H�LM�JSH�R\KHMJ�]L̀ R\MP�LK�YJI��l�|YMH�YMZQIJKY\O�_\Ma�\RROY]\JYLMI�S\̂H�_HHM�[YOHZ�IYM]H�JSH�TUVW�OY[JHZ�YJI�̀LK\JLKYQ̀ �YM�ltltb�}[�JSLIH�\RROY]\JYLMId�IYu�fHKH�fYJSZK\fMd�LMH�f\I�KHJQKMHZ�\I�IQ_IJ\MJY\OOP�YM]L̀ ROHJHd�LMH�f\I�\RRKL̂HZd�\MZ�LMH�YI�RHMZYMNb�p~�THZb��HNb�\J�����pb�
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