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F. Conclusion

Again, we thank the FDIC for the opportunity to comment with respect to this
issue. As noted above, FiSCA supports the FDIC’s efforts to encourage banks to offer
SDLs at rates not higher than 36%, so long as the SDLs are not linked to overdraft
charges and/or other penalties. Assuming banks are willing to offer SDLs under these
conditions, we believe that increased competition in the small-dollar, short-term credit
market will be to the benefit of consumers, who will decide for themselves which
financial product best meets their credit needs. Lastly, FISCA believes that the FDIC
should re-visit its position with respect to rate exportation, which has proven previously
to be an effective and preferred method for banks, in conjunction with PDA providers, to
offer PDAs.

Please contact the undersigned if you should require any further information.
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Thank you.
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